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Short Duration Inflation Protection Bond Fund

Fight Inflation with Less Interest Rate Risk
The Short Duration Inflation Protection Bond Fund is actively managed
to help investors combat the corrosive effects of domestic inflation and
mitigate interest rate risk through a broadly diversified portfolio of shortterm, inflation-linked bonds and other fixed income securities.

Data presented reflect past performance of Investor Class shares. Past performance is no guarantee of future results. Current
performance may be higher or lower than the performance shown. To obtain performance data current to the most recent
month end, please visit americancentury.com. Investment return and fund share value will fluctuate, and redemption value
may be more or less than original cost. Data assume reinvestment of dividends and capital gains. For information about other
share classes available, please consult the prospectus. There is no guarantee the fund will meet its investment objective.

Purchasing power protection

Less interest rate risk

Enhanced return potential

At least 80% of the fund's assets are
invested in inflation-linked bonds, which
are designed to help investors keep
pace with rising consumer prices—the
U.S. Treasury adjusts TIPS’ principal
periodically to reflect reported changes
in the Consumer Price Index (CPI).

We manage the fund's duration to help
reduce volatility associated with rising
interest rates. Using duration as a guide,
Short Duration Inflation Protection Bond
shareholders are exposed to half of the
interest-rate risk compared to its inflationprotected bond category peers.

The investment team of sector specialists
has the capability to take opportunistic
positions in higher yielding bonds, such
as corporate and mortgage-backed
bonds, for greater return potential. At the
same time, they manage the fund aiming
to protect total returns from inflation risk.

The more inflation rises, the more purchasing power erodes
The Value of $100,000 May Be Worth a Lot Less 10 Years Later
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Inception date is 5/31/2005. Expense ratio is as of the fund’s current prospectus.
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The fund was managed with a longer average duration prior to September 1, 2011.

Short Duration Inflation Protection Bond Fund
TI CKER SYM BO LS Investor class: APOIX | A class: APOAX | C class: APOCX | R class: APORX | Institutional class: APISX | R6 class: APODX

Experienced management

Investment blend

Fund facts

American Century Investments has been
an active manager of inflation-linked
bond portfolios since the inception of the
TIPS market in 1997.

Effective Duration

2.25 Years

Total Fund Assets

$1.4B

The fund’s holdings are subject to change without notice. Data as of 11/30/2016.
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Data as of 11/30/2016.
Negative weights, when quoted, may be due to open security or capital stock
trades at period end and/or unrealized loss on derivative positions as a percent
of net assets at period end. Fund holdings subject to change without notice.
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You should consider the fund’s investment objectives, risks, and charges and expenses carefully before you invest. The fund’s
prospectus or summary prospectus, which can be obtained at americancentury.com, contains this and other information
about the fund, and should be read carefully before investing.
Investments in fixed income securities are subject to the risks associated debt securities including credit, price and interest rate risk. In
certain interest rate environments, such as when real interest rates are rising faster than nominal interest rates, inflation-protected securities
with similar durations may experience greater losses than other fixed income securities. Interest payments on inflation-protected debt
securities will fluctuate as the principal and/or interest is adjusted for inflation and can be unpredictable. International investing involves
special risks, such as political instability and currency fluctuations.
The Average of Morningstar US OE Inflation-Protected Bond Category is an average of all the funds in this category. It is not an investment
product available for purchase. Effective Duration is a weighted average of all bond durations in a fund's portfolio. Duration measures the
price sensitivity of a bond or bond fund to changes in interest rates. Specifically, duration represents the approximate percentage change in
the price of a bond or bond fund if interest rates move up or down 100 basis points. Calculated by the U.S. Bureau of Labor Statistics, the
Consumer Price Index, or CPI, is an inflation measure that examines the weighted average of prices of a basket of consumer goods and
services, such as transportation, food and medical care.
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