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Emerging Markets Fund

Invest in Accelerating, Sustainable Growth
Emerging Markets Fund is a fundamentally driven stock fund that
seeks to outperform its benchmark through investments in accelerating,
sustainable growth companies in the world’s developing markets.

Data presented reflect past performance of Investor Class shares. Past performance is no guarantee of future results. Current
performance may be higher or lower than the performance shown. To obtain performance data current to the most recent
month end, please visit americancentury.com. Investment return and fund share value will fluctuate, and redemption value
may be more or less than original cost. Data assume reinvestment of dividends and capital gains. For information about other
share classes available, please consult the prospectus. There is no guarantee the fund will meet its investment objective.

Distinct growth philosophy

Companies, then countries

Collaborative team approach

Our distinctive growth philosophy centers
on identifying companies experiencing
early accelerating, fundamental
improvement. Focusing on acceleration
directs us to a different opportunity set
than many competitors and gives us the
potential for differentiated returns across
market cycles.

Emerging markets remain highly
fragmented with wide dispersion
of returns among countries, sectors
and individual securities. We recognize
the macroeconomic environment’s
impact on companies, but incorporate
it within our bottom-up, individual stock
analysis. We believe that focusing on
company fundamentals rather than
country headlines helps build a high
conviction portfolio.

All our global and non-U.S. equity
investment professionals apply the
same philosophy and process and work
in a single location where they meet
and exchange information, contributing
to a global picture of growth. The
Emerging Markets team meets daily to
systematically gather information and
make timely investment decisions. Our
tight-knit and tenured team efficiently
brings ideas into and out of the portfolio.

Emerging Markets has a history of outperformance over its peers and benchmark
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Past performance is no guarantee of
future results.
Outperformed MSCI Emerging
Markets Index

Outperformed Morningstar Diversified
Emerging Markets Category

Average annual total returns for period ended 12/31/2016
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Expense Ratio*
Gross/Net

Inception date is 9/30/1997. Expense ratio is as of the fund’s current prospectus. A 2.00% redemption fee applies to shares held less than 60 days.

7.63%

-0.96%

3.98%

0.95%

1.69%/1.44%

*Returns or yields for the fund would have been lower if .25% of the management fee had not been waived. The advisor expects this waiver to continue until July 31, 2017 and cannot terminate it prior to such date without the approval of the Board of Directors. Review
the annual or semiannual report for the most current information.
Calendar year returns
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43.73%

-59.79%

69.36%

17.85%

-21.60%

24.86%

0.25%

-1.57%

-8.29%

7.63%
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The steady hand of experience

Top five holdings

Emerging Markets is managed by a
veteran team. Pictured left to right
(industry start date in parentheses) is
Vice President and Portfolio Manager
Patricia Ribeiro (1984), Vice President
and Portfolio Manager Anthony Han, CFA
(1991) and Portfolio Manager Sherwin
Soo, CFA (1997).

Samsung Electronics Co Ltd

5.86%

China

29.71%

Tencent Holdings Ltd

5.03%

South Korea

11.42%

Taiwan Semiconductor Manufacturing Co 5.02%

Taiwan

10.51%

Alibaba Group Holding Ltd

3.36%

Brazil

8.32%

Vale SA

2.29%

Russia

7.60%

Top countries

Equity holdings are grouped to include common shares, depository receipts, rights
and warrants issued by the same company.

Security and country positions listed are as of 11/30/2016 and should not be
considered recommendations to purchase or sell a particular security. They are
subject to change without notice.

Growth of a hypothetical $10,000 investment
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American Century Emerging Markets
$11,577 | 1.47% Average Annual Total Return
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$12,510 | 2.26% Average Annual Total Return
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You should consider the fund’s investment objectives, risks, and charges and expenses carefully before you invest. The fund’s
prospectus or summary prospectus, which can be obtained at americancentury.com, contains this and other information
Index
American Century Fund
about the fund, and should be read carefully before investing.
The gross expense ratio is the fund’s total annual operating costs, expressed as a percentage of the fund’s average net assets for a given
time period. It is gross of any fee waivers or expense reimbursement. The net expense ratio is the expense ratio after the application of any
waivers or reimbursement. This is the actual ratio that investors paid during the fund’s most recent fiscal year. Please see the prospectus for
more information.
Mutual fund investing involves market risk. Investment return and fund share value will fluctuate and it is possible to lose money by investing.
There is no guarantee that the investment objectives will be met. Past performance is no guarantee of future results. Dividends and yields
represent past performance and there is no guarantee that they will continue to be paid.
Equity investments are subject to market fluctuations. International investing involves special risks, such as political instability and currency
fluctuations. Investing in emerging markets may accentuate these risks.
The MSCI Emerging Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance
of emerging markets. Source: MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever
with respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used to create indices or financial
products. This report is not approved or produced by MSCI. The Average of US OE Diversified Emerging Markets Category is an average
of all the funds in this category. It is not an investment product available for purchase. ©2016 Morningstar, Inc. All Rights Reserved. Certain
information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is
not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Benchmarks cited are not available for purchase.
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