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Seeking Enhanced Returns and Positive Social Impact

NON-FDIC INSURED  •  MAY LOSE VALUE  •  NO BANK GUARANTEE

This ETF is different from traditional ETFs. 
Traditional ETFs tell the public what assets they hold each day. This ETF will not. This may create additional risks for your investment. For example: 
•  You may have to pay more money to trade the fund’s shares. This fund will provide less information to traders, who tend to charge more for trades when they have less information.
•  The price you pay to buy fund shares on an exchange may not match the value of the fund’s portfolio. The same is true when you sell shares. These price differences may be greater 

for this fund compared to other ETFs because it provides less information to traders.
•  These additional risks may be even greater in bad or uncertain market conditions.
•  The ETF will publish on its website each day a “Proxy Portfolio” designed to help trading in shares of the ETF. While the Proxy Portfolio includes some of the ETF’s holdings, it is not 

the ETF’s actual portfolio.
The differences between this fund and other ETFs may also have advantages. By keeping certain information about the fund secret, this fund may face less risk that other 
traders can predict or copy its investment strategy. This may improve the fund’s performance. If other traders are able to copy or predict the fund’s investment strategy, 
however, this may hurt the fund’s performance.
For additional information regarding the unique attributes and risks of this ETF, see the additional risk discussion at the end of this material. 
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Making an Impact Through ESG Integration
Investments in Environmental, Social, and Governance (ESG)-related securities 
grew by four times in 2019 versus the previous year.* Today, ESG-related issues 
have gained more attention, with movements such as COVID-19, Black Lives 
Matter and the fight against hunger. This interest is reflected in our 2019 survey 
of U.S. investors, in which 72% of millennial respondents were attracted to the 
idea of impact investing. In that same survey, 59% of respondents agreed they 
would switch to a brand that supports a cause they believe in. 

In addition to its potential social and environment benefits, we believe 
incorporating ESG investing into your portfolio may help manage risk and 
increase long-term returns.

American Century Mid Cap Growth Impact ETF (MID) offers both dedication to 
investment performance and an opportunity to effect positive change in the 
world. This comprehensive approach allows us to deliver a socially impactful, 
actively managed portfolio in a low cost, tax-efficient ETF that may align with 
your core portfolio investment choices.

FUND INFORMATION

Ticker MID

Intraday NAV Ticker MID-IV

Inception Date 7/13/2020

Exchange NYSE Arca

Total Expense Ratio 0.45%

Benchmark Russell Mid Cap  
Growth Index

Distribution 
Frequency Quarterly

Source: www.un.org/sustainabledevelopment/

American Century® Mid Cap Growth Impact ETF 

Dedicated to Investment Performance and  
Positive Social Change
The goal of impact investing is to support organizations that will create social 
and environmental benefits, in addition to generating financial returns. All 
companies in the MID portfolio will align with a specific theme or framework as 
outlined in the UN Sustainable Development Goals, commonly referred to as UN 
SDGs. It not only generates financial return, but seeks to create constructive 
outcomes, such as increased use of clean technologies.

IMPACT INVESTING
Influences Through

Investment Returns Investment Portfolio

Clients can invest in 
companies with the 

potential to generate 
attractive returns AND 

benefit society.

We invest in  
companies that 

align with United 
Nations Sustainable 
Development Goals.

UNITED NATIONS SUSTAINABLE 
DEVELOPMENT GOALS:

A collection of 17 goals set by the 
Unite Nations General Assembly 
that call for urgent action to end 
extreme poverty, reduce inequality 
and protect the planet by 2030.

*Source: American Century Investments, 2019.
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Exchange Traded Funds (ETFs) are bought and sold through exchange trading at market price (not NAV), and are not individually redeemed from the fund. Shares may trade 
at a premium or discount to their NAV in teh secondary market. Brokerage commissions will reduce returns. 
Investment return and principal value of security investments will fluctuate. The value at the time of redemption may be more or less than the original cost. Past performance is no 
guarantee of future results. 
The fund is an actively managed ETF that does not seek to replicate the performance of a specified index.
A strategy or emphasis on environmental, social and governance factors (“ESG”) may limit the investment opportunities available to a portfolio. Therefore, the portfolio may underperform 
or perform differently than other portfolios that do not have an ESG investment focus. A portfolio’s ESG investment focus may also result in the portfolio investing in securities or industry 
sectors that perform differently or maintain a different risk profile than the market generally or compared to underlying holdings that are not screened for ESG standards.
MID is classified as non-diversified. Because it is non-diversified, it may hold large positions in a small number of securities. To the extent it maintains such positions; a price change in any one of 
those securities may have a greater impact on the fund’s share price than if it were diversified.
Proxy Portfolio Risk - The goal of the Proxy Portfolio is, during all market conditions, to track closely the daily performance of the Actual Portfolio and minimize intra-day misalignment 
between the performance of the Proxy Portfolio and the performance of the Actual Portfolio. The Proxy Portfolio is designed to reflect the economic exposures and the risk characteristics 
of the Actual Portfolio on any given trading day.
• The Proxy Portfolio methodology is novel and not yet proven as an effective arbitrage mechanism. The effectiveness of the Proxy Portfolio as an arbitrage mechanism is contingent upon, 

among other things, the fund’s factor model analysis creating a proxy portfolio that performs in a manner substantially identical to the performance of the fund’s actual portfolio. While 
the Proxy Portfolio may include some of the fund’s holdings, it is not the fund’s Actual Portfolio. ETFs trading on the basis of a published Proxy Portfolio may exhibit wider premiums and 
discounts, bid/ask spreads, and tracking error than other ETFs using the same investment strategies that publish their portfolios on a daily basis, especially during periods of market 
disruption or volatility. Therefore, shares of the fund may cost investors more to trade than shares of a traditional ETF. 

• Each day the fund calculates the overlap between the holdings of the prior Business Day’s Proxy Portfolio compared to the Actual Portfolio (Proxy Overlap) and the difference, in 
percentage terms, between the Proxy Portfolio per share NAV and that of the Actual Portfolio (Tracking Error). If the Tracking Error becomes large, there is a risk that the performance of 
the Proxy Portfolio may deviate from the performance of the Actual Portfolio.  

• The fund’s Board of Trustees monitors its Tracking Error and bid/spread. If deviations become too large, the Board will consider the continuing viability of the fund, whether shareholders 
are being harmed, and what, if any, corrective measures would be appropriate. See the Statement of Additional Information for further discussion of the Board’s monitoring responsibilities.  

• Although the fund seeks to benefit from keeping its portfolio information secret, market participants may attempt to use the Proxy Portfolio to identify a fund’s trading strategy, which 
if successful, could result in such market participants engaging in certain predatory trading practices that may have the potential to harm the fund and its shareholders.

Seeking Sustainable Growth
The managers believe companies with enduring growth characteristics combined 
with the pursuit of social and environment benefits should outperform as they 
attain their fundamental growth objectives while creating meaningful social 
change. To seek out these opportunities, the team applies their deep knowledge 
of companies and industries, emphasizing three key tenets: Impact Themes, 
Inflection and Quality.

IMPACT THEMES
Examples include affordable and  

clean energy, innovation and  
responsible consumption

INFLECTION
Companies with improving  

business profiles, which may be  
an indication of the potential  

strength of the company
 

QUALITY
Durable franchises with strong  
management, business models,  
competitive positions, attractive  

product pipelines

American Century® Mid Cap Growth Impact ETF 
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Premium/Discount Risk - Publication of the Proxy Portfolio is not the same level of transparency as the publication of the full portfolio by a fully transparent active ETF. Although 
the Proxy Portfolio is intended to provide investors with enough information to allow for an effective arbitrage mechanism that will keep the market price of the fund at or close to the 
underlying net asset value (NAV) per share of the fund, there is a risk (which may increase during periods of market disruption or volatility) that market prices will vary significantly 
from the underlying NAV of the fund. This means the price paid to buy shares on an exchange may not match the value of the fund’s portfolio. The same is true when shares are sold.
Trading Issues Risk -  If securities representing 10% or more of the fund’s Actual Portfolio do not have readily available market quotations, the fund will promptly request that the 
Exchange halt trading in the fund’s shares. Trading halts may have a greater impact on this fund compared to other ETFs due to the fund’s nontransparent structure. If the trading of a 
security held in the fund’s Actual Portfolio is halted, or otherwise does not have readily available market quotations, and the Advisor believes that the lack of any such readily available 
market quotations may affect the reliability of the Proxy Portfolio as an arbitrage vehicle, or otherwise determines it is in the best interest of the fund, the Advisor promptly will disclose 
on the fund’s website the identity and weighting of such security for so long as such security’s trading is halted or otherwise does not have readily available market quotations and 
remains in the Actual Portfolio.
Authorized Participant / Authorized Participant Representative Concentration Risk - Only an authorized participant may engage in creation or redemption transactions directly 
with the fund. The fund may have a limited number of institutions that act as authorized participants. To the extent that these institutions exit the business or are unable to proceed 
with creation and/or redemption orders with respect to the fund and no other authorized participant is able to step forward to process creation and/or redemption orders, fund shares 
may trade at a discount to net asset value (NAV) and possibly face trading halts and/or delisting. This risk may be more pronounced in volatile markets, potentially where there are 
significant redemptions in ETFs generally. The fact that the fund is offering a novel and unique structure may affect the number of entities willing to act as Authorized Participants. 
During times of market stress, Authorized Participants may be more likely to step away from this type of ETF than a traditional ETF.
You should consider the fund’s investment objectives, risks, charges and expenses carefully before you invest. The fund’s prospectus or summary prospectus, 
which can be obtained by visiting americancentury.com, contains this and other information about the fund, and should be read carefully before investing.

• Investors who are seeking a unique strategy that 
also offers a social impact.

• Investors who are looking to potentially add alpha 
by diversifying their portfolio into the mid-cap 
segment of the market.

• Investors looking to tap the expertise of a veteran 
active management team while benefiting from the 
lower cost and tax-efficiency of ETFs.

Managing Money, Making an Impact
With responsible investing firmly rooted in our DNA, American Century 
Investments’ focus on ESG factors is integral to our corporate citizenship 
and business model. Our ownership structure is unique in the asset 
management space as it enables our clients to directly support lifesaving 
research and contribute to the global fight against cancer.

In 1994, American Century Investments’ founder, James E. Stowers Jr., and 
his wife Virginia—inspired by their personal experiences with cancer and a 
desire to use their wealth to help humanity—dedicated the vast majority of 
their net worth to create the Stowers Institute for Medical Research (SIMR). 
SIMR is a private biomedical research institution focused on researching 
genetic-based diseases, including cancer. Through this distinctive ownership 
structure, whereby the institute is a controlling owner of American Century 
Investments, we have been distributing dividends to the institute since 2000. 
Those payments have totaled $1.6 billion.

Foreside Fund Services, LLC, Distributor, not affiliated with American Century Investment Services, Inc.  
©2020 American Century Proprietary Holdings, Inc. All rights reserved.

THE BEST OF BOTH WORLDS:

Active ETFs that offer the alpha 
potential of active management 
along with the benefits of ETFs. 


