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Harnessing the Potential of Early Stage Growth Companies

NON-FDIC INSURED  •  MAY LOSE VALUE  •  NO BANK GUARANTEE

High Conviction Based on Deep Insights
As companies mature, their revenue and profitability growth often slow. Many 
growth strategies—and the indicies they measure themselves against—are heavily 
weighted to these larger, more established, less innovative companies.

American Century Focused Dynamic Growth ETF takes a different approach. The 
fund invests in 30-45 growth companies that managers believe will be the next 
decade’s winners. The investment team and several former industry practitioners 
look to uncover companies with a competitive advantage, profitability, growth and 
scalability that other managers may overlook. This approach allows the fund to tap 
into the revenue and profit growth potential of companies in their early and rapid-
growth stages.

This ETF is different from traditional ETFs.  Traditional ETFs tell the public what assets they hold each day. This ETF will not. This may create 
additional risks for your investment. Specifically: 
• You may have to pay more money to trade the ETF’s shares. This ETF will provide less information to traders, who tend to charge more for trades 

when they have less information.
•  The price you pay to buy ETF shares on an exchange may not match the value of the ETF’s portfolio. The same is true when you sell shares. 

These price differences may be greater for this ETF compared to other ETFs because it provides less information to traders.
• These additional risks may be even greater in bad or uncertain market conditions. 
The differences between this ETF and other ETFs may also have advantages. By keeping certain information about the ETF secret, this ETF may 
face less risk that other traders can predict or copy its investment strategy. This may improve the ETF’s performance. If other traders are able 
to copy or predict the ETF’s investment strategy, however, this may hurt the ETF’s performance.
For additional information regarding the unique attributes and risks of this ETF, see the additional risk discussion at the end of this material.
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American Century® Focused Dynamic Growth ETF 

Different Opportunity Set Provides Growth Potential

 

Phases of Growth
% of Portfolio

29.8%

6.6%

27.8%
24.0%

41.0%

62.2%

7.2%1.5%

Early Growth
Growth Score >1.5

Rapid Growth
Growth Score 1.5 to 0.5

Steady Growth
Growth Score 0.5 to -0.5

Maturity
Growth Score <-0.5

■ Focused Dynamic Growth ETF      ■ Russell 1000 Growth

The managers focus their attention on companies in their initial growth stage, 
which provides exposure to stocks that are typically less represented in the large-
growth benchmark index. The chart above shows the percentage of the portfolios’ 
holdings for the Focused Dynamic Growth compared to the various phases of 
growth in the Russell 1000 Growth Index. 

Fueled by extensive research and tenured industry experience, the managers have 
a high degree of confidence in the companies they select, which we believe helps 
keep portfolio turnover low.

•  Deep fundamental research seeks  
to identify innovative companies 
poised for continued growth.

•  The managers look to harness  
the potential of a select group  
of these companies.

FUND INFORMATION

Ticker FDG

Intraday NAV Ticker FDG.IV

Inception Date 3/31/2020

Exchange CBOE

Total Expense Ratio 0.45%

Benchmark Russell 1000  
Growth Index

Bloomberg Ticker FDG US equity

Number of Holdings 30-45

Distribution 
Frequency Quarterly

Focused Dynamic Growth seeks to invest primarily in companies that are in the early 
and rapid phases of their life cycles, avoiding those that are mature with limited 
growth potential. We believe this offers opportunities for higher and sustained growth 
of shareholder capital.

Source: FactSet. As of 12/31/2020. Portfolio holdings are subject to change.

Source: Turnkey retail approved FDG Mutual Fund
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Fundamentally Driven, Risk-Managed Investment Process

Historically, the team’s stock selection process has driven a large part of portfolio 
returns - a process fueled by extensive research and tenured industry experience.

Deep fundamental research gives the managers a high degree of confidence in the 
companies they select which we believe helps keep portfolio turnover low. 

Managed With the Steady Hand of Experience
Focused Dynamic Growth ETF is led by an established team with industry  
practitioner experience and a competitive performance record. Team members 
average more than 15 years’ experience and are supported by a team of  
dedicated investment analysts. They manage a variety of growth equity strategies 
across the American Century Investments complex.

Portfolio Management Team With Industry/Company Start Dates

Keith Lee, CFA Michael Li, Ph.D. Henry He, CFA Rene Casis
1996/1998 2002/2002 2001/2011 1997/2018

•  Investors seeking a style-pure growth portfolio  
with the potential to grow shareholder capital at  
high rates.

•  Investors looking to complement their more broadly 
diversified large-cap growth holdings to pursue a  
more attractive risk/reward profiles.

•  Investors looking to tap the expertise of a veteran 
active management team while benefiting from the 
lower cost and tax efficiency of ETFs.

INNOVATIVE

Variety of investment approaches that 
offer proactive solutions.

UPSIDE POTENTIAL

Alpha-seeking portfolios based on 
manager research and insights.

LOWER COST

Benefits of disciplined management in a 
lower-cost, tax-efficient, liquid vehicle.

%

ROLE OF FDG:
In a Portfolio
To provide the potential for the best 
opportunity for excess returns within 
defined risk parameters.

As a Strategic Allocation
To provide access to a focused strategy 
designed to invest in companies 
positioned for sustained, above- 
average growth.
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Investment return and principal value of security investments will fluctuate. The value at the time of redemption may be more or less than the original cost. Past performance is no guarantee 
of future results.
Investing in a limited number of companies carries more risk because changes in the value of a single company may have a more significant effect, either negative or positive on the fund’s value.
FDG is an actively managed ETF that does not seek to replicate the performance of a specified index. 
An investment strategy that integrates Environmental, Social and Governance (“ESG”) factors aims to make investment decisions through the analysis of ESG factors alongside other financial 
variables in an effort to deliver superior, long-term, risk-adjusted returns. The degree to which ESG integration impacts a portfolio’s holdings may vary based on the portfolio manager’s materiality 
assessment. Therefore, ESG factors may limit the investment opportunities available, and the portfolio may perform differently than those that do not incorporate ESG factors. Portfolio managers 
have ultimate discretion in how ESG issues may impact a portfolio’s holdings, and depending on their analysis, investment decisions may not be affected by ESG factors. 
Exchange Traded Funds (ETFs) are bought and sold through exchange trading at market price (not NAV), and are not individually redeemed from the fund. Shares may trade at 
a premium or discount to their NAV in the secondary market. Brokerage commissions will reduce returns. 
Because the shares are traded in the secondary market, a broker may charge a commission to execute a transaction in shares, and an investor also may incur the cost of the spread between 
the price at which a dealer will buy shares and the somewhat higher price at which a dealer will sell shares.
Alpha is typically used to represent the value added or subtracted by active investment management strategies. It shows how an actively managed investment portfolio performed compared 
with the expected portfolio returns produced simply by benchmark volatility (beta) and market changes. A positive alpha shows that an investment manager has been able to capture more of the 
upside movement in the benchmark while softening the downswings. A negative alpha means that the manager’s strategies have caught more benchmark downside than upside.
The Verified Intraday Indicative Value - Unlike traditional ETFs, the fund does not tell the public what assets it holds each day. Instead, the fund provides a verified intraday indicative value 
(VIIV), calculated and disseminated every second throughout the trading day by the Cboe BZX Exchange, Inc. (Listing Exchange) or by market data vendors or other information providers. It is 
available on websites that publish updated market quotations during the trading day, by typing ^FLV-IV in the search box labeled “Quote Lookup.” For example, the VIIV can be found on Yahoo 
Finance (https://finance.yahoo.com) by typing “^FLV-IV” (for Focused Large Cap Value ETF) or “^FDG-IV” (for Focused Dynamic Growth ETF) in the search box labeled “Quote Lookup.” The VIIV 
is based on the current market value of the securities in the fund’s portfolio on that day. The VIIV is intended to provide investors and other market participants with a highly correlated per 
share value of the underlying portfolio that can be compared to the current market price. To calculate the VIIV, the fund employs two separate calculation engines to provide two independently 
calculated sources of intraday indicative values (calculation engines). The specific methodology for calculating the fund’s VIIV is available on the fund’s website.
Portfolio Transparency Risk - The VIIV is intended to provide investors with enough information to allow for an effective arbitrage mechanism that will keep the market price of the fund’s 
shares trading at or close to the underlying net asset value (NAV) per share of the fund. There is, however, a risk, which may increase during periods of market disruption or volatility, that 
market prices will vary significantly from the underlying NAV of the fund. Similarly, because the fund’s shares trade on the basis of a published VIIV, they may trade at a wider bid/ask spread 
than shares of ETFs that publish their portfolios on a daily basis, especially during periods of market disruption or volatility, and therefore, may cost investors more to trade. Although the fund 
seeks to benefit from keeping its portfolio information secret, some market participants may attempt to use the VIIV to identify the fund’s trading strategy, which if successful, could result in 
such market participants engaging in certain predatory trading practices that may have the potential to harm the fund and its shareholders. 
Early Close / Trading Halt Risk - Trading in fund shares on the Listing Exchange may be halted in certain circumstances. Trading halts may have a greater impact on the fund than traditional 
ETFs because of its lack of transparency. An extended trading halt in a portfolio security could exacerbate discrepancies between the VIIV and the fund’s NAV. 
Authorized Participant / Authorized Participant Representative Concentration Risk - The fund issues and redeems shares (Creation Units) to Authorized Participants. The creation and 
redemption process for the fund occurs through a confidential brokerage account (Confidential Account) with an agent, called an AP Representative. The fund may have a limited number of 
institutions that act as Authorized Participants and AP Representatives, none of which are obligated to engage in creation or redemption transactions. The fact that the fund is offering a novel 
and unique structure may affect the number of entities willing to act as Authorized Participants and AP Representatives. During times of market stress, Authorized Participants may be more 
likely to step away from this type of ETF than a traditional ETF.
Russell 1000 Growth Index - Measures the performance of those Russell 1000 Index companies (the 1,000 largest publicly traded U.S. companies, based on total market capitalization) with 
higher price-to-book ratios and higher forecasted growth values.
You should consider the fund’s investment objectives, risks, charges and expenses carefully before you invest. The fund’s prospectus or summary prospectus, which 
can be obtained by visiting americancentury.com, contains this and other information about the fund, and should be read carefully before investing.

Actively Investing in Your Success
Drawing on more than 60 years of real-world, active management experience, we 
offer access to lower-cost, tax-efficient investment strategies in a liquid ETF. Our 
ETF lineup expands your options to manage portfolio risk, reduce the impact of fees 
and taxes and enhance investor return potential. 

Investing With Purpose
American Century Investments® is an asset manager known for industry-leading 
client care, stewardship and stability. Founded more than 60 years ago, the firm 
boasts an institutional-quality investment management platform with more than 
$212 billion in assets under management.* Through American Century Investments’ 
relationship with the Stowers Institute for Medical Research, your investments help 
support research that can improve human health and save lives. Since 2000, American 
Century Investments’ dividends distributed to the Institute have totaled $1.7 billion.

*As of 12/31/2020


